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Welcome to 2022 issue 24 of Weekly Alert covering technical development 
in taxation around the globe. 

TAX – Hong Kong 

 

1. Stamp Duty Statistics (May 2022) 

 

On 10 June 2022, the Inland Revenue Department (“IRD”) released the statistics on Special Stamp Duty 

(“SSD”), Buyer’s Stamp Duty (“BSD”) and Doubled Ad Valorem Stamp Duty (“DSD”) / New Residential 

Stamp Duty (“NRSD”) collected in May 2022.  The SSD, BSD and DSD/NRSD collected during the 

month are HK$9.5 million, HK$144.9 million and HK$658.9 million respectively. 

 

Stamp Duty statistics (May 2022) 

https://www.ird.gov.hk/eng/pdf/2022/3d052022.pdf 

 

 

2. Reduction of the Levy Rate of Business Registration 

 

The Business Registration Ordinance (Amendment of Schedule 2) Order 2022 (“the Order”) was gazetted 

on 10 June 2022 and introduced into the Legislative Council on 15 June 2022.  The Order seeks to reduce 

the levy rate of the business registration from $250 per annum to $150 per annum with effect from 17 June 

2022. 

 

Reduction of the Levy Rate of Business Registration 

https://www.ird.gov.hk/eng/pdf/bro_brlevy_10062022_e.pdf 

 

 

3. Tax obligations of property owners 

 

The IRD reminds the property owner to inform their chargeability to the Department in writing if they are 

liable to tax and supply the particulars of the property not later than 4 months after the end of the basis 

period for the year of assessment (e.g. on or before 31 July 2022 for the year of assessment 2021/22), 

unless they have already received the appropriate tax returns. 

 

In addition, a return issued by the IRD should be completed and furnished within the stipulated time limit 

for official record updating purposes even if no rental was received in respect of the property concerned. 

 

Inland Revenue Department Notice - Tax obligations of property owners 

https://www.ird.gov.hk/eng/pdf/2022/pt_oblig.pdf 
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1. STA will provisionally expedite the process of export tax rebates 

 

On 14 June 2022, the State Taxation Administration ("STA") issued the Circular on Matters Concerning 

Provisionally Expediting the Process of Export Tax Rebates 《國家稅務總局關於階段性加快出口退稅

辦理進度有關工作的通知》 (the "Circular").  According to the Circular, for the period from 20 June 

2022 to 30 June 2023, the average time for tax authorities to process normal export tax refund (exemption) 

claims of Class I and Class II exporters will be shortened to 3 working days.  

 

稅總貨勞函〔2022〕83號 

http://www.chinatax.gov.cn/chinatax/n377/c5176141/content.html 

 

 

 

 

 
 

1. IRS urges taxpayers to watch out for bogus tax avoidance strategies 

 

On 10 June 2022, the Internal Revenue Service (“IRS”) published the 2022 Dirty Dozen scams list, which 

covers the following four abusive arrangements: - 

 

(a) Concealment of assets in offshore accounts and improper reporting of digital assets 

(b) High-income individuals who don't file tax returns 

(c) Abusive Syndicated Conservation Easements 

(d) Abusive Micro-Captive Insurance Arrangements 

 

The above schemes typically target high-net-worth individuals who are looking for ways to avoid paying 

taxes.  The IRS warns taxpayers to avoid being misled into using bogus tax avoidance strategies. 

 

IRS wraps up 2022 "Dirty Dozen" scams list; agency urges taxpayers to watch out for tax avoidance 

strategies 

https://www.irs.gov/newsroom/irs-wraps-up-2022-dirty-dozen-scams-list-agency-urges-taxpayers-to-

watch-out-for-tax-avoidance-strategies 
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RSM Tax Advisory (Hong Kong) Limited 
 
RSM Hong Kong’s dedicated and experienced tax specialists can: 

 Advise on tax efficient holding and operational structures for new cross-border investment, including the 
formation of Hong Kong and Chinese business entities. 

 Review existing cross-border investment structures, advise on identified deficiencies, quantify any potential 
exposure from such deficiencies, and further advise on restructuring approach and procedures. 

 Assist clients to discuss and clarify matters with tax officials, including transfer pricing and advance rulings. 

 Act as client representative in tax audits and tax investigations. 

 Provide transaction support services on mergers and acquisitions, including tax due diligence, deal structure 
advice, tax health checks, related human resources arrangements and other tax compliance and consultation 
services. 

 Provide tax expert witness services at Courts. 

 Act as tax advisor on transfer pricing and tax compliance reviews for IPO applications. 

 Advise on human resources and structuring employment arrangements in a tax-efficient manner. 

 Advise on tax equalization schemes. 

 Provide tax compliance services for individual and corporate clients in Hong Kong and China. 

The aim of Weekly Alert is to alert readers to recent developments. The information is general in nature and it is 
not to be taken as a substitute for specific advice.  RSM Hong Kong accepts no responsibility for any loss that 
occurs to any party who acts on information contained herein without further consultation with us.  If you have 
any comments or require further information please contact: 

 

Mr. Eric Chen 
T +852 2583 1259 
E ericchen@rsmhk.com 
 

Mr. Samuel Chan 
T +852 2583 1242 
E samuelchan@rsmhk.com 

Ms. Lilian Poon 
T +852 2583 1241 
E lilianpoon@rsmhk.com 
 

Mr. Patrick Ho 
T +852 2583 1258 
E patrickho@rsmhk.com 
 

Mr. Caesar Wong 
T +852 2508 2851 
E caesarwong@rsmhk.com 
 

Ms. Catherine Tsang 
T +852 2583 1256 
E catherinetsang@rsmhk.com  
 

Ms. Joanna Lee 
T +852 2583 1317 
E joannalee@rsmhk.com 

Mr. Alan Chow 
T +852 2583 1378 
E alanchow@rsmhk.com 
 

Ms. Catherine Wong 
T +852 2583 1396 
E catherinewong@rsmhk.com 
 

Ms. Shirley Lo 
T +852 2583 1211 
E shirleylo@rsmhk.com 
 

  

 

 

RSM Tax Advisory (Hong Kong) Limited 

29th Floor, Lee Garden Two 
28 Yun Ping Road 
Causeway Bay, Hong Kong 
 
T: +852 2598 5123 
F: +852 2598 7230 
E: solutions@rsmhk.com 
 
rsm.global/hongkong 
  

  

RSM Tax Advisory (Hong Kong) Limited is a member of the RSM network and trades as RSM. RSM is the 
trading name used by the members of the RSM network. 

Each member of the RSM network is an independent accounting and consulting firm, each of which practices 
in its own right. The RSM network is not itself a separate legal entity of any description in any jurisdiction. 

The RSM network is administered by RSM International Limited, a company registered in England and Wales 
(company number 4040598) whose registered office is at 50 Cannon Street, London EC4N 6JJ. 

The brand and trademark RSM and other intellectual property rights used by members of the network are 
owned by RSM International Association, an association governed by article 60 et seq of the Civil Code of 
Switzerland whose seat is in Zug. 

© RSM International Association, 2022 
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